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TARC
May 27.2024

'fo.
'l-he General Manager.
Deptt of Corporate Services"
BSE Limited,
P..1. Torver. Dalal Street.
Mumbai - 400001

Debt Scrip Code: 973928

Sub.: I)isclosure under Regulation 5,{ of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 15

Dear Sir/Madam,

ln terms of Regr-rlation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015. please find enclosed herer'vith the securil.v cover certificate as at March 3l,2021issued by the

statutory auditors of the Company along r,vith the flnancial results (standalone and consolidated) of the

Company tbr the quarter and financiai year endcd March 31,2024. submitted to the Stock Exchanses.

Kindly take the same on record.

Yours FaithfLrlll,

For TARC Limited

Amit Narayan
Company Secretary
420094

Encl.: As above

TARC LIMITED, CIN: LTolooDL2016PLCGso526

Registered Olfice: 2"" Floor C-3, Qutab lnstltutional Area, Katwaria Sarai, New Delhl - 11O0.16.

wwwlarc.in I tarc@tarc.ln | +Oll 4124 43OC



DOOGAR &ASSOCIATES
Chortered Accountonts

Private and confidential

May 27,2024

The Board of Directors
TARC Lrmrted

2'"1 Floor. C-3, Qutab [nstitr-rtional Area.

Katwaria Sarai, New Delhi- 1 I0016

Dear Sirs

Auditorrs report on Statement of Information on Security cover maintained with respect to non-convertitlle
,I^l---fi,--. no a+ lt/l--^L -r,l "rILAUUULUIUI W 4O 4l ItIAt LU J l, LWLa

L This report is issued in accordance with the terms of our engagelnent letter dated May 30,2023

2 Management has requested us to cerlify tlre pafiicr-rlars contained in the accomparrying Statement of Infbrrnation
for Non-Converlible Debentures ("NCDs") attached herer.vith (the 'statement') fbr TARC Limited (the
'1-a:rrrr',t\ o..t l\lar.!:21 aoal -I-!.ic Qrat^r,-'^i l.-.. L^^- --,..-^-,.^.-l L', +1.- l.'^,--'-^-,, +^ ^^,-*1.,...:+1.LwrrrP@rrJ / aJ aL lvrcrvrr i t, LwLa. r rrr) JL.iLUiiiUiii ii(iJ L,UCii ijiUiriiiUii UJV ijig L.Uiiipi:iiii iij UUiiiiiii' w iiii

Regulation 54 of the Secr"rrities and Excharrge Board of India (Listing Obligations and Disclosure Requirements)
Regr-rlations,2015 as amended. and Chapter V of the SEBI Circular No. SEBI/HO/DDHS-
PcDl /P/CIP./aO1'1 /1 O() A*cA 11 1\,{cFh 1O11 lrrtActqA t,,1,. r't^ lr)12\/qtrArlLJr1/nnuqrriorvrir LvLi \LiPuuasu di uii .iLiii UU, -uLi ii.ji-,)ii i i'v'r'ijijil\):
PoD3/PlClR12}24146datedMay 16.2A24 (togetherrel-erredtoasthe'Regulations')forthepurposeof itsonward
submission to the Debenture 'l'rustee and Stock Exchanses.

Mana gement's responsibility

The preparation and presentation of the Statement is the responsibility of the Company's rnanagelxent including
the preparation and tnaintenance of all accounting and other records supportitlg its contents. This responsibility
inclrrrles 1he rle'qitrn irnnlementation anrl ntlintenance of internel cnnfrnl reler.rrrt tn fhe nrencrniinn rn.l
presentation of the Staternent and applying an appropriate basis of preparation: and making esiimates that are

reasonable in the circumstances.

The Companv's management is also responsible tbr ensuring that the Company cornplies r.vith the requirements
of the Regulations and the Debenture Trust Deeds ('DTD') entered into with Catalyst Trusteeship Limited
tt=+.'att^A .. +L. a-^,--af;1:t. !I-!-L^-1,rra -I-rrrrtrrr\ -'..1 lt^.'^+l-^.. -^]:^..,.^,J ^^ *l^^ rl-\Tn^r\ +'^,. ^ll \l^T\^ ^,.+^+-,.1i,^,-\rrrsrrsu d) ur! vur[porry ) uluurrrurs rruJrsr/ diiu (rUgCLiiui iCiiJiiCci AS aiiC ijiijs j iL]i Aii t\Lijs OLii.Si_aniiing

as at March 31,2024 and for providing all relevant infonnation to the Company's Debenture Trustee.

Auditor's responsibility

5. We have not performed an audit, the objective of'which would be expression of an opinion on the financial
statements, specified elements, accounts or items thereof. fbr the purpose olthis repod. Accordingly, we do not

.,,^h .- ^,.i-i^,.vPrurur,.

Pursuant to the request from Inanagement and as required by the Stock exchanges. we are required to provide a
!imit,.."l ..c!lron^^,:r.r..hrlhor tlrr. !-'^:-o-r, !:c: roiat^:-^J -^^,,.:+!, ,,^r,,\r o- .^+ ^,ia i,. +L^ Q*^r.-.-^-+ l:^* ^llrrrrttLLu 4rJuraIruL \rrr rrttLtrr!r triu LurrrpqiiJ iiqj iiiciiiii.ciiiiULi jaULiiiaJ UUVUi ti5 5gi, UUi iii iiii.; JiALUiiiUiii iui iiii

outstanding NCDs as at March 31, 2024.

13, Community Centre, East of Kailash, New Delhi - 110065
E-mail : client@doogar.com, admin@doogar.com, website : www.doog

Ph. : 011-4657 9759, 4105 1906, 41OS 2366
Branches at : Mumbai and Agra
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7 For the purpose of this report, we have planned and performed the following procedures to determine whether

^-.aL:-^ L^. ^^-- t^ ^,,r atr66tinn lhar ". r^ L^!;^.,^ tLa+ in ^!l --r^.;.1 
6.^a^i. lha! tlad /-^-^^-r. L^.drrJ arrrr16 rruJ !vtrrL ru uur oll' lrrurr rrl4l LquJlJ uJ av uLrrvv! rrlqai lrr arr rrrqrLr rur 4JylLlJr Lrr(r rrr! vvrrryqlrJ rrqJ

not maintained the required security cover (as set out in the Statement) as per the requirements of DTDs in
relation to all outstanding NCDs as at March 31,2024:

a) Traced all the amounts relating to assets and liabilities (as mentioned in the Statement) to the Audited
financial statements as at March 3I, 2024, financial information, books of accounts and other records of the
a^-^.-.,.-n.,a.;fi^.l th^ -.i+lrmari^ol a^^"..^., ^f th^ -"-h-.. i- rh- croro,.onr. onrllurrrPqrrJ etru vlr ut .rrw rrurrrulrJ lI trr! Jrurlrrrlrrr. orrv

b) Verified tlre computation of security cover as at March 31, 2024, prepared by management. as specified in the
T^-^^t ^:.,-- ,,-,-l^. CtrAl r-;-^,,1.. NI^ CtrEtI/Llr\/nnl lc D^n1/D//-lD /1^1AlAA,J-ro,l Nro,, lA 1rl1.1lVllllOttslV!rl LrllU!r JLUI LllUUlAl ltU. JLUllllvlVUllJ-l VUJt I /LllVZV4a/TV Uqa!U lvLgJ lW. LVLa.

c) The value of receivables/book debts as on March 31, 2024, based on Audited Consolidated Financial
C+^+^*^^'^ i- I>^ La I 1< I ^l,L^JtdtvtttLlltJ l) t\J. vz l. / J LAlt5.

The procedures perfofined in a limited assurance engagement vary in nature and timing frorn, and are less in
av+aa1 +Lan f^" - ---.^^.kl- -..'... aar o-rl nancan,,an+1,, +L^ l-.,^l 

^f 
...,,---^^ 

^l-,r-;-^,-{ 
i- -w^rvrrL urorr rvr, u rvoJurruurw oJJurqrrvv vrrS4SwlrlLrlr uru wwrrJ9YuvrruJ. Lrrv rvYwl vr oJJurorrww vurortrwu Ir o

limited assurance engagement is substantially lower than the assurance that would have been obtained had a
reasonabl e ass urance engagem ent been perform ed.

We conducted our examination in accordance with the 'Guidance Note on Reports or Certificates for Special

Purposes (Revised 2016) ('the Guidance Note') issued by the lnstitute of Chartered Accountants of India
/'lr- A I'\ 'Fh^ 1-]"i,l.-^a Nlnta .6^"i.-. fho+ r,a ^^-^1., ..,ith rh- -+Li^.1 ranrriramantc ^f fh^ r-^.1- nf tr+hino i..',^,I
\ rLr rr /. r rrl vurus lwYurrlJ lvtrrPrJ rYrrrr trr! !rrrr!s, rvYurrvrrrLrrrJ

by the ICAI.

10 We have complied with the relevant applicable requirements of the Standard on Quality Control ('SQC') l,
n..^lir., /-^-r-^l f^- r:.--- rL^+ I)^-r:^* 4.,-l:.^ ^-l D^.,:^,,,^ ^f LIi^+^*i^^l E:^^-^:^l I-f^.-.^-+i^- ^-^ r\+L^-
vuorrtJ LUlltlul rur l rrlr15 rllar l lrlulrrr nuur15 4rru r\L\rLwi ur r rr5LUrrL4l r rrlarlLr4l lrllvrrrr4ttutlr allu vrrrLr

Assurance and Related Services Engagements.

Conclusion

11. Based on the procedures performed as mentioned in paragraph 7 above, information and explanation given to us

and representations provided by the Company, nothing has come to our attention that causes us to believe that, in

"ll -.t-"i.1 
raclaa^fc.

a. the particulars fumished in the Statement have not been accurately extracted from the Audited financial
-r^r^ffd6i- ^. ^r Nr^.^r. 'l I aiaA fr^^^^:^l i-f^*^ri^^ l'^^1.. ^f ^^^^,,^r- ^-.1 ^rL^. -^^^.,{- *-;-r-;-^,I L.,Jutlttlltrl5 oJ ot lvrqrvrr J t) LwLaq rrrrurrwtol llllulllloLlvll. uuvNJ vr urru ulrrvr rvwvruJ ltrqtrrrurrrLu uJ

the Company during the period ended March 31,2024; utd

b. the Statement is not arithmetically accurate.
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9



Rrslriclirxr ol'ugr

12. This report has been issued for the sole use of lhe Board of Directors, to whom it is addressed, l'or onward
submission to the Debenture Trustee and Stock Exchanges pursuanl 1o the requirements of the above-mentioned

Regulations. Accordingly, our replrt should nnt be quoted or rel'erred to in any other document or made

available to any other p€rson or persons without our prior written consent. We neither accept nor assume anv

dut-v or liability for any other purpose or to any other party to whom our report is shown or into whose hands it
may come without our prior consent in writing.

For Doogar & Associatcs

Cbartered Accountants
Firrn's Registration No: CI00561N

M. S. Agarwal
Partner
Membership No:

tC,A I UDIN : 240865808KCTYA5692
FNace: Gurugrann
Date: ltlay 27,2024
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Column Ci Column Oll Column Efll Column Column GV Column HVI Column Nn Column J Column K Column L Column M Column N column O

Particular 6

Description of asret
for which lhls

certiticate relate

Exclu3i ve Charge
Exclus ive

Charg e
Pari- Passu

Charge
Pari- Passu

Charge
Pari- Passu Charg€

asek not oflered ,s
Security

Eliminati on
(amount in

negative

)

(Total C to H)

Debt for whlch thi6
cedifica te bing

Other

&h

Debt forwhich

(includes debl

charge)

Othcr assds on which
there is p6rl P6ssu
cha.ge {excludin g

F)

charge)

Assetd chargod on
Carrying /book

lFor Eg.

Bank
Balane,
OSM ma.ket

Total

N)

Book Value Book
Value

Yes/ No Book
Value

Book Valu€

ASSETS

Propedy, Planl and Equlpment 9r,743.89 440-84 382"54 -?3,463.39 69,103.88 1,91,620.00
Capital Work-in- Progress L3,426.42 L3,426.42
Right of Use Assets 383.11
Goodwill 27,751.29 27,75t.29
lntaigible Assets t3.57 13.57
Inlangible Assets under Development

lnvestments 6,785.80 6,785.80
Loans

Inventoaies r,50,4L7.07 -2.20 -11,941.80 t,38,473.O7 2,30,345.00
Trade Receivable6 621,.75 621.75
Cash and Cash Equivalents 5,884.22 5,884.22
Bank Balance6 other than Cash aod Cash Equ valents

857.70 857.70

Others 83,259.77 83,259.L7
Total 2,,t2, I 6{J.95 3,46,559.96 {,21,96s.00

LIAAILITIES

Debt securitios to which this certifiEte perlains 1.32,100.00 1,32,100.00
Other debl sharing pari-passu charge with above debt

Other Debt 424.34 424.34
Subordilated debt

Borowings 6,733.70 5,233.10
Bank

Debt secuities

Ofhers 15,597.88 15,597.88
Trcde payables 2,468.50 2,468.50
Lease Liabilities 496.26 496.26
P@visions 264.28 264.28
Atherc L,88,975.61 1,88,975.61
Total 1,17,697.8E 121.31 1,9E,137 ,14 3,,16,559.96
Cover on gook Value l,64
cover on Markat Valuek 2,86

Related to only ifiose items covered bythis ertificate

psri prgBu oharg€

applicabl€
Eg. Aank

DSM

Relating to F

For TARC Limited

,,Xr*,,[,k
(Chief Financial Officer )

N=!V DELHI o



Column B Column Column Erl Colomn Coiumn GV Column HVI Column Column J Coluhn K Column L columh M Column N Col0mn o

Particulsr s

Descdption of
asset for which thit

certificale relate

Exclusi ve
Charge

E*clus ive
Clrarg e

Pari. Passu
Charge

Pad- Passu
Charg€

Pari- Passu Charge
A$sets rot offercd as

Security

Eliminati

lamount

F}

(For Es.

Book Va{ue Book
Value

Book Book Value

440.84 1,,627.37 2,068.21,
Capita Work-n- Progress

255.24 255.24
Right of Use Assets 383.11 383.11
Goodwlll

lnlangible Assels
13.57 13.57

lnlangib e Assels under Developmenl

55,845.1,2 55,845.12
Loans 62,972.1,1 62,972.r7

44,469.57 44,469.57 22,000.00 22,000.00
Irade Receivables

48,421,.72 48,421,.72
Cash and Cash Eqlival€nis

715.47 71"5.A7

18.2s 18.25
Others 89,36s.72 89,365.72
Tolal {.l.J6r).57 304,527.76 22.000.00 22,000.00

Delrt secuilties 10 which this cedificate peftains 132,100.00 1.32,100.00
Other debt sharhg parLpassu charge with above debt

r s,597.88

414.43Othcr D.bt
41,4.43

Subordinated debt

Eorawitlgs 12,345.46 L2,345.46
Bank

AeU Securities

15,597.88

942.44 902.44

496.26 496.26

230.37 230.37
Athett 142,440.92 741,44A.92
Tolal 141,697,aA 304.527.76
Cover on Book Value 0.10

cov6r on Market Valuer' 0.15

Cover Standalone

t0r'[ARC Lirnite.l

Relaled to ohly those items covered by tftis certificate

Relaling to

Eq.

#
[] (uw't DELHT,"yil)k

i{\

(Chief Financial Ofiicer )

(,

Golumn ci

OSRA

E
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